
 

  

Petrobras reaches oil export record in April 

— 
Rio de Janeiro, May 4, 2020 - Petróleo Brasileiro S.A. – Petrobras informs that it exported 1 million barrels of 

oil per day in April. This represents a new oil export record and contributes to strengthening the company's 

cash flow. The previous record was 771 thousand barrels per day, set in December 2019. 

The result occurs in a challenging period of the world economy, with high reduction of global oil and oil 

products demand, caused by the outbreak of new coronavirus (COVID-19). Due to the strong contraction of 

the national market, Petrobras is directing efforts to export its production, after meeting domestic demand. 

“We are attentive to international movements and accessing all markets. Our oil, which is low sulphur, 

maintains its value in the international market due to the specifications of IMO 2020 ”, informs Anelise Lara, 

Chief Refining and Natural Gas Officer at Petrobras. 

The volume exported in April is 145% higher than that sold internationally in April 2019. The growth follows 

the trend observed in the first quarter of 2020, when there was an increase of 25% in relation to the previous 

quarter (4Q19). 

In the first four months of 2020, China was the main destination for sales, absorbing 60% of the oil exported. 

Besides the giant Asian, Petrobras usually sells oil to the USA, Europe, India and other Asian markets. “We are 

directing our efforts to export oil and oil products through a series of logistical actions, which allow us to 

expand our capacity. We expect to continue with a good performance of our exports, due to the resumption of 

demand from China together with actions to develop new markets for our products.”, added Anelise.  
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This document may contain forecasts within the meaning of Section 27A of the Securities Act of 1933, as amended (Securities Act), and Section 21E of the Securities 

Trading Act of 1934, as amended (Trading Act) that reflect the expectations of the Company's officers. The terms: "anticipates", "believes", "expects", "predicts", 

"intends", "plans", "projects", "aims", "should," and similar terms, aim to identify such forecasts, which evidently involve risks or uncertainties, predicted or not by the 

Company. Therefore, future results of the Company's operations may differ from current expectations, and the reader should not rely solely on the information 

included herein.   

 


